14. NOVAC | KREDIT

METODOLOSKA OBJASNJENJA
lzvori i metode prikupljanja podataka

Podaci o novcu i kreditima preuzeti su od Hrvatske narodne banke.

Podaci o potrazivanjima i obvezama financijskih institucija klasificiraju se
prema institucionalnim sektorima i financijskim instrumentima. Institucionalni
sektori jesu sliedeci: financijske institucije, srediSnja drzava, ostali domaci
sektori i inozemstvo.

Sektor financijske institucije obuhvaca sliedece podsektore: sredisnju banku,
banke, ostale bankarske instituciie i nebankarske financijske institucije.
SrediSnja banka jest Hrvatska narodna banka. Banke su institucije kojima je
Hrvatska narodna banka izdala odobrenje za obavljanje bankarskih poslova u
skladu sa Zakonom o bankama, ukljucujuci Stedionice u prijelaznom razdoblju.
U sektor banke ne ukljuéuju se banke u ste¢aju i bivse filijale banaka ¢ije je
sjediste izvan Republike Hrvatske. Ostale bankarske institucije jesu stambene
Stedionice, Stedno-kreditne zadruge i investicijski fondovi. Nebankarske
financijske institucije jesu financijske institucije koje nisu klasificirane kao
banke ili kao ostale bankarske institucije (npr. drustva za osiguranje,
mirovinski fondovi).

Sredi$nja drzava obuhvaéa podsektor Republika Hrvatska i podsektor
republicki fondovi. Do prosinca 2003. podsektor Republika Hrvatska
obuhvacao je organe drzavne uprave, ukljucujuci Hrvatske ceste, Hrvatske
autoceste, Drzavnu agenciju za osiguranje Stednih uloga i sanaciju banaka, a
podsektor republicki fondovi obuhvaéa Hrvatski zavod za zdravstveno
osiguranje, Hrvatski zavod za mirovinsko osiguranje, Hrvatski zavod za
zaposljavanje, Hrvatski fond za privatizaciju, Hrvatske vode te Hrvatsku banku
za obnovu i razvitak.

Od sije¢nja 2004. Hrvatske ceste, Hrvatske autoceste, DrZavna agencija za
osiguranje Stednih uloga i sanaciju banaka reklasificirani su iz podsektora
Republika Hrvatska u podsektor republicki fondovi.

Ostali domaci sektori jesu: organi lokalne drZave, drzavna i ostala trgovacka
drustva te stanovnistvo, ukljuéujuci obrtnike i neprofitne institucije koje pruzaju
usluge stanovnistvu. Podsektor ostala trgovacka drustva obuhvaca i banke u
ste¢aju. U pojedinim tablicama ostali domaci sektori dijele se u sliedece
podsektore: lokalnu drzavu, koja obuhvaca jedinice lokalne i podrucne
(regionalne) samouprave, trgovacka drustva, koja obuhvacaju drzavna i ostala
trgovacka drustva, te stanovnistvo, koje ukljucuje i obrtnike i neprofithe
institucije.

Sektor inozemstvo obuhvaca strane fizicke i pravne osobe.

Svi podaci o potrazivanjima i obvezama odnose se na stanje na kraju
razdoblja, pri éemu se devizne pozicije iskazuju u kunskoj protuvrijednosti
prema srednjem te¢aju Hrvatske narodne banke na kraju razdoblja.

Monetarni i kreditni agregati

U tablici 14-1. iskazuju se podaci o nekim osnovnim monetarnim i kreditnim
agregatima te njihove mjesecne stope rasta.

Primarni novac u cijelosti je preuzet iz Bilance Hrvatske narodne banke
(tablica 14-3).

Novéana masa M1 definirana je jednako kao istoimena pozicija u Bilanci
monetarnih institucija (tablica 14-2) te obuhvaca gotov novac izvan banaka,
depozite ostalih bankarskih institucija i ostalih domacih sektora kod Hrvatske
narodne banke te depozitni novac kod banaka. Novéana masa M1a obuhvaéa
gotov novac izvan banaka i depozitni novac kod banaka uve¢an za depozitni
novac sredi$nje drzave kod banaka.

Ukupna likvidna sredstva M4 obuhvacaju novéanu masu M1, Stedne i
orotene depozite, devizne depozite te obveznice i instrumente trzista novca
(navedene komponente preuzete su iz Bilance monetarnih institucija, (tablica
14-2).

REPUBLIKA HRVATSKA - DRZAVNI ZAVOD ZA STATISTIKU / REPUBLIC OF CROATIA - CENTRAL BUREAU OF STATISTICS

Sadrzaj / Contents

NOVAC | KREDIT
MONEY AND CREDIT

MONEY AND CREDIT

NOTES ON METHODOLOGY
Sources and methods of data collection

Data on money and credits have been obtained from the Croatian National
Bank.

Data on financial institutions’ claims and liabilities are classified according to
institutional sectors and financial instruments. Institutional sectors are: financial
institutions, central government and funds, other domestic sectors and foreign
sector.

The financial institutions sector includes the following sub-sectors: monetary
authorities (the central bank), banks, other banking institutions and non-banking
financial institutions. The central bank is the Croatian National Bank (CNB).
Banks are institutions to which the Croatian National Bank has issued a license
to perform banking business services in accordance with the Banking Act,
including savings banks during a transition period. Data on banks do not
include claims and liabilities of banks undergoing bankruptcy proceedings, nor
former branches of banks headquartered outside the Republic of Croatia. Other
banking institutions comprise housing savings banks, savings and loan
cooperatives and investment funds. Non-banking financial institutions are
financial institutions not classified as banks or other banking institutions (for
example insurance companies, pension funds).

The central government and funds consists of two sub-sectors, the Republic of
Croatia and central government funds. Until December 2003, the sub-sector the
Republic of Croatia included government authorities, including the Croatian
Roads and the Croatian Highways, the State Agency for Deposit Insurance and
Bank Rehabilitation and the sub-sector central government funds included the
Croatian Institute for Health Insurance, the Croatian Pension Insurance
Institute, the Croatian Employment Service, the Croatian Privatisation Fund, the
Croatian Waters and the Croatian Bank for Reconstruction and Development.

Since January 2004, the Croatian Roads, the Croatian Highways, and the State
Agency for Deposit Insurance and Bank Rehabilitation have been reclassified,
from the sub-sector the Republic of Croatia to the sub-sector central
government funds.

Other domestic sectors include local government authorities, public and other
enterprises and households, including craftsmen and non-profit institutions
providing services to households. The sub-sector other enterprises also
comprises banks undergoing bankruptcy proceedings. In some tables other
domestic sectors are divided into the following sub-sectors: local government
(which comprises units of local and regional self-government), public and other
enterprises, and households (including craftsmen and non-profit institutions).

Foreign sector includes foreign legal and natural persons.

All data on claims and liabilities refer to balances at the end of the reporting
period. Foreign exchange items are reported in their kuna equivalent at the
CNB’s midpoint exchange rate at the end of the reporting period.

Monetary and Credit Aggregates

The table 14-1. shows data on some basic monetary and credit aggregates,
including their monthly growth rates.

Reserve money is taken over in its entirety from the Monetary Authorities
Accounts (Table 14-3.).

Money (M1) is defined in the same way as the corresponding item in the
Monetary Survey (Table 14-2.). It comprises currency outside banks, deposits
with the CNB by other banking institutions and other domestic sectors as well
as banks’ demand deposits. Money (M1a) comprises currency outside banks
and banks’ demand deposits, increased by the demand deposits of the central
government and funds with banks.

Broadest money (M4) comprises Money (M1), savings and time deposits,

foreign currency deposits as well as bonds and money market instruments (all
components are taken over from the Monetary Survey, Table 14-2.).

Net domestic assets are defined as a difference between total liquid assets
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Neto domaca aktiva definirana je kao razlika izmedu ukupnih likvidnih
sredstava i inozemne aktive (neto).

Plasmani su potrazivanja banaka od ostalih domacih sektora, ostalih
bankarskih institucija i nebankarskih financijskih institucija.

Bilanca monetarnih institucija

Bilanca monetarnih institucija prikazuje konsolidirane podatke iz Bilance
Hrvatske narodne banke (tablica 14-3) i Konsolidirane bilance banaka (tablica
14-4).

Inozemna aktiva (neto) jest razlika izmedu zbroja inozemnih aktiva Hrvatske
narodne banke i banaka i zbroja inozemnih pasiva Hrvatske narodne banke i
banaka.

Plasmani su zbroj odgovarajucih stavki iz Bilance Hrvatske narodne banke i
Konsolidirane bilance banaka, s tim da su potrazivanja od sredi$nje drzave
iskazana neto, tji. umanjena za depozite srediSnje drzave kod Hrvatske
narodne banke i kod banaka.

Novéana masa zbroj je gotovog novca izvan banaka, depozita ostalih
bankarskih institucija kod Hrvatske narodne banke, depozita ostalih domacih
sektora kod Hrvatske narodne banke i depozitnog novca kod banaka (stavka
Depozitni novac iz Konsolidirane bilance banaka, tablica 14-4.).

Stavke Stedni i orodeni depoziti, Devizni depoziti te Obveznice i instrumenti
trziSta novca u cijelosti su preuzete iz Konsolidirane bilance banaka, dok je
stavka Ograniceni i blokirani depoziti zbroj pripadnih stavki iz Bilance Hrvatske
narodne banke (iskljuCujuéi blokirane depozite banaka kod Hrvatske narodne
banke) i Konsolidirane bilance banaka. Ostalo (neto) jesu nerasporedene
stavke pasive umanjene za nerasporedene pozicije aktive.

Bilanca Hrvatske narodne banke
U tablici 14-3. iskazuju se podaci o potrazivanjima i obvezama monetarnih viasti.

Inozemna aktiva obuhvaca sliedece oblike deviznih i kunskih potrazivanja od
stranih fizickih i pravnih osoba: zlato, posebna prava vucenja, pricuvnu
poziciju kod Medunarodnoga monetarnog fonda, efektivni strani novac u
trezoru, sredstva na tekuc¢im racunima kod stranih banaka, oroéene depozite
kod stranih banaka i pripadajuce obraéunane kamate, plasmane u vrijednosne
papire u devizama i ostala potrazivanja.

Potrazivanja od srediSnje drzave jesu dospjela potraZivanja od drzavnog
proracuna nastala na osnovi obavljanja platnog prometa te na osnovi obveza
izvrSenih prema Medunarodnome monetarnom fondu i stranim bankama.
Prema Zakonu o Hrvatskoj narodnoj banci, koji je na snazi od travnja 2001.,
Hrvatska narodna banka ne moze odobravati kredite Republici Hrvatskoj.

Potrazivanja od ostalih domacih sektora jesu krediti i dospjela nenaplacena
potrazivanja od ostalih domacih sektora ukljucuju¢i banke u stecaju.

Potrazivanja od banaka jesu krediti bankama i dospjela nenaplacena
potrazivanja od banaka. Krediti bankama jesu lombardni krediti, kratkoro¢ni
krediti za likvidnost, ostali krediti te obratne repo transakcije. Dospjela
nenaplacena potrazivanja od banaka ukljuuju neurednosti banaka pri
izdvajanju i odrzavanju obvezne pricuve.

Primarni novac ¢ine gotov novac izvan banaka, novéana sredstva u
blagajnama banaka, depoziti banaka kod Hrvatske narodne banke, depoziti
ostalih bankarskih institucija kod Hrvatske narodne banke i depoziti ostalih
domacih sektora kod Hrvatske narodne banke. Depozite banaka ¢ine novéana
sredstva na raunima za namirenje banaka, sredstva obvezne pricuve
izdvojena na posebne racune kod Hrvatske narodne banke, obvezno upisani
blagajni¢ki zapisi Hrvatske narodne banke te prekonoéni depoziti banaka.

Depoziti ostalih bankarskih institucija do rujna 2003. jesu novéana sredstva na
raunima za namirenje stambenih Stedionica.

Depoziti ostalih domacih sektora jesu novéana sredstva na Ziroraunima
ostalih domacih sektora, koji se na temelju zakona i drugih pravnih propisa
ukljuéuju u depozit kod Hrvatske narodne banke.

Ograniceni i blokirani depoziti obuhvaéaju izdvojenu deviznu obveznu
pricuvu i pripadajucu obradunanu kamatu, ograni¢ene depozite i blokirane
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and foreign assets (net).

Domestic credit comprises banks’ claims on other domestic sectors, other
banking institutions and non-banking financial institutions.

Monetary Survey

The monetary survey shows consolidated data from the Monetary Authorities
Accounts (Table 14-3.) and Banks’ Accounts (Table 14-4.).

Foreign assets (net) are the difference between total foreign assets and total
foreign liabilities of the CNB and banks.

Domestic credit is the sum of corresponding items from Monetary Authorities
Accounts and Banks’ Accounts. Claims on central government and funds are
reported on a net basis, i.e. decreased by central government and funds’
deposits with the CNB and banks.

Money is the sum of currency outside banks, deposits by other banking
institutions with the CNB, deposits by other domestic sectors with the CNB and
banks” demand deposits (item Demand deposits in Banks’ Accounts, Table
14-4.).

Items Savings and time deposits, Foreign currency deposits as well as Bonds
and money market instruments are entirely taken over from the Banks’
Accounts, while item Restricted and blocked deposits represents the sum of
corresponding items from the Monetary Authorities Accounts (excluding banks’
blocked deposits with the CNB) and Banks’ Accounts. Other items (net) are
unclassified liabilities decreased by unclassified assets.

Monetary Authorities Accounts
The table 14-3. reports data on claims and liabilities by monetary authorities.

Foreign assets include the following forms of foreign currency and kuna claims
on foreign legal and natural persons: monetary gold, holdings of special
drawing rights, foreign cash in vault, reserve position in the International
Monetary Fund, current account balances with foreign banks, time deposits
with foreign banks and accrued interest, foreign currency security investments
and other claims.

Claims on central government and funds are overdue claims on the budget of
the Republic of Croatia based on the payment system operations and the
liabilities to the IMF and foreign banks. In accordance with the Croatian
National Bank Act that entered into force in April 2001, the Croatian National
Bank may not extend credit to the Republic of Croatia.

Claims on other domestic sectors are loans and overdue claims on other
domestic sectors, including banks in bankruptcy proceedings.

Claims on banks are credits to banks and overdue claims on banks. Credits to
banks comprise Lombard credits, short-term liquidity credits, other credits and
reverse repo transactions. Overdue claims on banks comprise banks’ failure to
correctly and promptly allocate and maintain statutory reserve requirements.

Reserve money consists of currency outside banks, cash in banks’ vaults,
banks’ deposits with the CNB, other banking institutions’ deposits and other
domestic sectors’ deposits with the CNB. Banks’ deposits are: settlement
account balances, statutory reserves deposited on a special account with the
CNB, CNB bills on an obligatory basis and overnight deposits.

Deposits by other banking institutions included, until September 2003,
settlement account balances of housing savings banks.

Deposits by other domestic sectors are other domestic sectors’ giro account
balances which, on the basis of legal acts are deposited with the Croatian
National Bank.

Restricted and blocked deposits include required foreign exchange reserves
and accrued interest, restricted deposits and blocked foreign exchange
deposits. Banks are required to set aside the reserve requirements against
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devizne depozite. Na odredene devizne izvore sredstava banke izdvajaju na
posebne raéune HNB-a deviznu obveznu priGuvu, a od kolovoza 2004. i
granicnu obveznu pri¢uvu. Ograniceni depoziti jesu kunska sredstva izdvojena
prema nalogu suda ili na osnovi propisa.

Inozemna pasiva obuhvaéa kredite primliene od Medunarodnoga
monetarnog fonda, obveze prema medunarodnim financijskim institucijama i
stranim bankama s pripisanim obra¢unanim kamatama.

Depoziti srediSnje drzave jesu depozitni novac te devizni raéuni Republike
Hrvatske i republi¢kih fondova kod Hrvatske narodne banke.

Blagajnicki zapisi jesu dragovolino upisani blagajnicki zapisi Hrvatske
narodne banke u kunama i stranoj valuti.

Kapitalski racuni ukljucuju pri€uve, rezervacije i racune prihoda i troskova.

Ostalo (neto) jesu nerasporedeni racuni pasive umanjeni za nerasporedene
racune aktive Bilance Hrvatske narodne banke.

Konsolidirana bilanca banaka

U konsolidiranu bilancu banaka (tablica 14-4.) uklju¢eni su podaci o
potrazivanjima i obvezama banaka. Konsolidirana su medusobna potrazivanja
i obveze izmedu banaka.

Pricuve banaka kod sredi$nje banke jesu kunske i devizne. Kunske pricuve
jesu novéana sredstva banaka u blagajnama i kunska novéana sredstva
banaka na racunima kod srediSnje banke. Devizne priCuve jesu devizna
novéana sredstva na deviznim raéunima Hrvatske narodne banke.

Inozemna aktiva jesu sliedeci oblici deviznih i kunskih potrazivanja od stranih
fizikih i pravnih osoba: strani efektivni novac u blagajnama, sredstva na
tekuc¢im rac¢unima i oroceni depoziti kod inozemnih banaka (ukljuéujuéi loro
akreditive i ostala pokri¢a), vrijednosni papiri, krediti i dionice.

Potrazivanja od srediSnje drzave jesu sliede¢i oblici kunskih i deviznih
potrazivanja: vrijednosni papiri i krediti.

Potrazivanja od ostalih domacih sektora obuhvacaju sliedece oblike
kunskih i deviznih potrazivanja: instrumente trZiSta novca, obveznice, kredite
(ukljucujuéi akceptne kredite) i dionice.

Potrazivanja od ostalih bankarskih institucija i nebankarskih financijskih
institucija obuhvacaju iste oblike kunskih i deviznih potraZivanja, s tim da
potrazivanja od ostalih bankarskih institucija obuhvacaju jo$ i depozite.

Stavke Depozitni novac, Stedni i oroéeni depoziti, Devizni depoziti te
Obveznice i instrumenti trziSta novca obuhvacaju obveze banaka prema
ostalim domac¢im sektorima, ostalim bankarskim institucijama te nebankarskim
financijskim institucijama.

Depozitni novac ukljuéuje novCana sredstva na Ziroradunima i tekucim
ratunima te obveze banaka po izdanim kunskim instrumentima pla¢anja, a
umanjuje se za nov€ana sredstva u plathom prometu (odnosno za ¢ekove u
blagajnama banaka i éekove poslane na naplatu).

Stedni i oroceni depoziti jesu kunski $tedni depoziti po videnju te kunski
oroceni depoziti i kunski depoziti s otkaznim rokom.

Devizni depoziti jesu devizni depoziti po videnju, oroceni devizni depoziti i
devizni depoziti s otkaznim rokom.

Obveznice i instrumenti trziSta novca jesu neto obveze banaka po izdanim
vrijednosnim papirima i primljeni krediti. [zdani podredeni i hibridni instrumenti
koje su upisali inozemni investitori nisu obuhvaceni ovom stavkom.

Inozemna pasiva obuhvaca sljedece oblike deviznih i kunskih obveza prema
stranim fizickim i pravnim osobama: ZiroraCune i tekuce racune, Stedne
depozite (ukljuéujuci loro akreditive i ostala pokrica), orotene depozite,
primljene kredite i dospjele obveze. U sklopu primljenih kredita iskazuju se i
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certain foreign exchange sources of funds and the marginal reserve
requirements (from August 2004 on) in special accounts at the Croatian
National Bank. Restricted deposits are kuna funds set aside on the basis of a
court order or legal regulation.

Foreign liabilities include use of IMF credits, liabilities to international financial
institutions and foreign banks and accrued interest.

Central government and funds deposits are demand deposits and foreign
currency deposits of the Republic of Croatia and central government funds with
the CNB.

CNB bills are kuna and f/c CNB bills on a voluntary basis.

Capital accounts include reserves, provisions and the income and cost
accounts.

Other items (net) are unclassified liabilities decreased by unclassified assets
of the Monetary Authorities Accounts.

Banks’ Accounts

Banks’ Accounts (Table 14-4.) include data on banks’ claims and liabilities.
Banks’” mutual claims and liabilities are consolidated.

Required reserves held at the central bank include kuna and foreign exchange
reserves. Kuna reserves include vault cash and kuna funds held in accounts at
the central bank. Foreign exchange reserves include foreign exchange held in
accounts at the central bank.

Foreign assets are the following forms of kuna and foreign currency claims on
foreign legal and natural persons: foreign cash in vaults, deposits with foreign
banks (including loro letters of credit and other collateral), securities, loans, and
equities.

Claims on central government and funds are the following forms of claims in
kuna and foreign currency: securities and loans.

Claims on other domestic sectors include the following claims in kuna and
foreign currency: money market instruments, bonds, loans (including
acceptances), and equities.

The same forms of kuna and foreign currency claims are included in
claims on other banking institutions and non-banking financial institutions,
with one difference: Claims on other banking institutions also include deposits
with those institutions.

Items Demand deposits, Savings and time deposits, Foreign currency
deposits as well as Bonds and money market instruments comprise banks’
liabilities to other domestic sectors, other banking institutions and non-banking
financial institutions.

Demand deposits include giro and current accounts balances and banks’
obligations arising from kuna payment instruments issued, minus currency in
the payment system, i.e. checks in banks’ vaults and checks in collection.

Savings and time deposits are kuna sight deposits as well as kuna time and
notice deposits.

Foreign currency deposits are foreign currency sight deposits as well as
foreign currency time and notice deposits.

Bonds and money market instruments are banks’ liabilities for securities
issued (net) and loans obtained. Issued subordinated and hybrid instruments,
purchased by foreign investors, are excluded from this item.

Foreign liabilities comprise the following forms of kuna and foreign currency
liabilities to foreign legal and natural persons: giro and current accounts,
savings deposits (including loro letters of credit and other forms of collateral),
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izdani podredeni i hibridni instrumenti koje su upisali inozemni investitori.

Depoziti srediSnje drzave jesu svi oblici kunskih i deviznih obveza (osim
ogranicenih i blokiranih depozita) banaka prema sredidnjoj drzavi.

Krediti primljeni od srediSnje banke jesu krediti primljeni od Hrvatske
narodne banke i depoziti Hrvatske narodne banke kod banaka, pri ¢emu se
kao krediti tretiraju i poslovi reotkupa vrijednosnih papira.

Ograniceni i blokirani depoziti obuhvacaju sliedece obveze banaka: kunske
i devizne ograniene depozite ostalih domacih sektora, ostalih bankarskih
institucija, nebankarskih financijskih institucija, srediSnje drzave te stranih
pravnih i fizickih osoba i blokirane devizne depozite stanovnistva regulirane
Zakonom o pretvaranju deviznih depozita gradana u javni dug Republike
Hrvatske.

Kapitalski racuni jesu dionicki kapital, dobit ili gubitak prethodne i tekuce
godine, zadrzana dobit (gubitak), zakonske priCuve, statutarne i ostale
kapitalne priGuve, rezerve proizasle iz transakcija zastite, nerealizirana dobit
(qubitak) s osnove vrijednosnog uskladivanja financijske imovine raspoloZive
za prodaju te ispravci vrijednosti i posebne rezerve za neidentificirane gubitke.

Ostalo (neto) jesu nerasporedeni rauni pasive umanjeni za nerasporedene
racune aktive ukljuéujuci fer vrijednost deriviranih financijskih instrumenata.

Eskontna stopa HNB-a i kamatne stope banaka

Uz eskontnu stopu Hrvatske narodne banke u tablici 14-5 iskazana je i
najceS¢a kamatna stopa prema kojoj Hrvatska narodna banka obradunava i
naplaéuje kamate na plasmane iz primarne emisije.

U stupcu 4 do prosinca 1994. iskazane su kamatne stope na kredite za
odrzavanje dnevne likvidnosti, koji su odobravani na temelju portfelja
vrijednosnih papira, a od prosinca 1994. kamatne stope na lombardne kredite.

Aktivne kamatne stope Hrvatske narodne banke utvrduju se posebnim
odlukama Savjeta Hrvatske narodne banke na godisnjoj razini.

U stupcu 5 iskazuju se kamatne stope na medubankarskom trzistu novca,
prema podacima dobivenima od TrZista novca Zagreb.

Podaci o kamatnim stopama banaka na kunske kredite i kredite odobrene u
eurima dobiveni jesu na osnovi redovitih izvieS¢a banaka. Osnova za
izratunavanje vaganih prosjeka su iznosi kredita koji su uz pripadajucu
kamatnu stopu pusteni u tecaj u izvjeStajnome mjesecu, osim kamatnih stopa
na okvimne kredite po ZiroraCunima i teku¢im racunima, za koje su vagani
prosjeci izraGunavani na osnovi stanja tih kredita na kraju izvjestajnog
mjeseca.

Do prosinca 2001. iskazuju se vagani prosjeci mjesecnih kamatnih stopa
banaka (bez Stedionica) na kredite odobrene pravnim osobama (koje su
ukljucivale trgovacka drustva, javni sektor, financijske institucije, neprofitne
organizacije i nerezidente) i stanovniStvu, iskazani na godiSnjoj razini.

Od sijeénja 2002. iskazuju se vagani prosjeci mjesecnih kamatnih stopa
banaka na kredite odobrene trgovackim drustvima i stanovnistvu, iskazani na
godisnjoj razini.

U stupcu 6 iskazuju se kamatne stope na kunske kredite bez valutne klauzule.
U stupcu 7 iskazuju se kamatne stope na kunske kredite s valuthom
klauzulom.

Kamatne stope na kredite odobrene u eurima (stupac 8) odnose se do
prosinca 2001. na kredite pustene u te€aj u njemackim markama u
izvjeStajnome mjesecu, a od sije¢nja 2002. na kredite pustene u te€aj u

eurima, pri éemu se vagani prosjeci izratunavaju na osnovi njihove
protuvrijednosti u kunama, obraunane prema tekucem tecaju. Krediti pusteni
u te€aj u ostalim stranim valutama nisu obuhvaceni u ovoj tablici.

Podaci o kamatnim stopama banaka na depozite dobiveni jesu na osnovi
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time deposits, loans received and liabilities due. Issued subordinate and hybrid
instruments, purchased by foreign investors, are also included in loans
received.

Central government and funds’ deposits are all forms of banks” kuna and
foreign currency liabilities (except restricted and blocked deposits) to the central
government and funds.

Credit from central bank comprises loans obtained from the CNB and
deposits by the CNB with banks. Repurchase of securities is also considered
and treated as a loan.

Restricted and blocked deposits comprise the following banks’ liabilities:
kuna and foreign currency restricted deposits by other domestic sectors, other
banking institutions, non-banking financial institutions, central government and
funds as well as foreign legal and natural persons; and households’ blocked
foreign currency deposits, regulated by the Act on Converting Households’
Foreign Exchange Deposits into the Public Debt of the Republic of Croatia.

Capital accounts are share capital, profit or loss for the previous and current
year, retained earnings (loss), legal reserves, reserves provided for by the
articles of association and other capital reserves, hedging reserves, unrealised
gains (losses) from financial assets classified as available-for-sale assets,
value adjustments and specific reserves for unidentified losses.

Other items (net) are unclassified liabilities decreased by unclassified assets,
including the fair value of derivative financial instruments.

CNB Discount Rate and Banks' Interest Rates

In addition to the CNB discount rate, table 14-5 shows the most frequent
interest rate used by the CNB to calculate and charge interest on credits.

Until December 1994 column 4 showed interest rates on credits for maintaining
day-to-day liquidity, which were granted based on securities portfolio, and from
December 1994 onwards it shows interest rates on lombard credits.

Credit rates of the CNB are being set by decisions of the Council of the
Croatian National Bank, on annual basis.

Column & shows interest rates on interbank money market in accordance with
the data obtained from Zagreb Money Market.

Data on banks' interest rates on kuna credits and credits in euros are based on
banks' periodic reports. The basis for calculation of weighted averages are
amounts of credits bearing corresponding interest rates, which were disbursed
during the reporting month, with the exception of interest rates on giro and
current account credit lines, for which weighted averages were calculated
based on the balance of these loans at the end of the reporting month.

Up to December 2001, data refer to weighted averages of banks' (excluding
savings banks) monthly interest rates on credits granted to legal persons
(which included enterprises, the public sector, financial institutions, non-profit
organisations and non-residents) and households, reported on a yearly basis.

Starting from January 2002, data refer to weighted averages of banks' monthly
interest rates on credits granted to enterprises and households, reported on a
yearly basis.

Column 6 shows interest rates on kuna credits not indexed to f/c. Column 7
shows interest rates on kuna deposits indexed to f/c.

Up to December 2001, interest rates on credits in euros (column 8) refer to
credits released in German marks in the reporting month, and starting from
January 2002, they refer to credits released in euros, while weighted averages

are calculated based on their kuna equivalent using the current exchange rate.
Credits released in other currencies are not included in this table.
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redovitih izvjeSéa banaka. Osnova za izraéunavanje vaganih prosjeka jesu
stanja depozita na kraju izvjestajnog mjeseca.

Do prosinca 2001. iskazuju se vagani prosjeci mjeseénih kamatnih stopa
banaka (bez Stedionica) na depozite primliene od pravnih osoba (koje su
uklju¢ivale trgovacka drustva, javni sektor, financijske institucije, neprofitne
organizacije i nerezidente) i stanovnistva, iskazani na godisnjoj razini.

Od sijeénja 2002. iskazuju se vagani prosjeci mjesecnih kamatnih stopa
banaka na depozite primliene od trgovackih drustava i stanovnistva, iskazani
na godisnjoj razini.

U stupcu 9 iskazuju se vagani prosjeci mjese¢nih kamatnih stopa na ukupne
kunske depozite (depozite po videnju, Stedne i oroCene depozite) bez valutne
klauzule, dok se vagani prosjeci mjesecnih kamatnih stopa na ukupne kunske
depozite s valutnom klauzulom iskazuju u stupcu 10.

Kamatne stope na devizne depozite odnose se do prosinca 2001. na depozite
primljene u njemackim markama i americkim dolarima, a od sije¢nja 2002. na
depozite primliene u eurima i americkim dolarima, pri éemu se vagani prosjeci
izraCunavaju na osnovi njihove protuvrijednosti u kunama, obraéunane prema
tekucem te¢aju. Depoziti primljeni u ostalim stranim valutama nisu obuhvaceni
podacima iskazanima u ovoj tablici.

Kunski i devizni depoziti koji sluze kao polog za odobravanje kredita
obuhvaceni su podacima u tablici, dok se ograniCeni depoziti (sredstva
deponirana za placanje uvoza i ostali ograniceni depoziti) ne ukljucuju u
izraGunavanje vaganih prosjeka.
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Data on banks' interest rates on deposits are based on banks' periodic reports.
The basis for calculation of weighted averages is the amount of those deposits
at the end of reporting month.

Up to December 2001, data refer to weighted averages of banks (excluding
savings banks) monthly interest rates on deposits received from legal persons
(which included enterprises, the public sector, financial institutions, non-profit
institutions and non-residents) and households, reported on a yearly basis.

Starting from January 2002, data refer to weighted averages of banks' monthly
interest rates on kuna deposits received from enterprises and households,
reported on a yearly basis.

Column 9 reports weighted averages of monthly interest rates on total kuna
deposits (deposits at sight, savings and time deposits) not indexed to f/c, while
weighted averages of monthly interest rates on total kuna deposits indexed to
f/c are shown in column 10.

Up to December 2001, interest rates on foreign currency deposits refer to
deposits received in German marks and US dollars, and starting from January
2002, they refer to deposits received in euros and US dollars, while weighted
averages are calculated based on their kuna equivalent using the current
exchange rate. Deposits received in other currencies are not included in this
table.

Kuna and foreign currency deposits used as collateral for credit are included,
while restricted deposits (deposits used for payment of imports and other
restricted deposits) are not included into the calculation of weighted averages.
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14-1.  MONETARNI | KREDITNI AGREGATI, KRAJ RAZDOBLJA
MONETARY AND CREDIT AGGREGATES, END OF PERIOD

u mil. kuna
min kuna
Mjesecne stope rasta, %
Ukupna Neto Monthly rates of growth, %
Movae. | Nowana | (L | ardsh | ‘adve | PSTen | I
Reserve | Masa M1 Money e Net Domesflc primami | eona novc?\l/l11a likvidna do;wlaca plasmani
Money M1 ) credit novac M1 | masaMia sredstva | aktiva D )
money M1a Broadest | domestic Reserve | Masa Mone M4 Net omestic
Money M1 4 . credit
money M4 - assets money Mta Broadest | domestic
money M4 | assets

2000. prosinac  December | 117173 180303 182564 73061,1 440439 60 883,8 732 10,04 9,89 3,66 10,46 2,66

2001. prosinac  December | 178032 237035 239365 1060714 574100 74 964,5 8,01 13,00 11,96 11,65 3,40 1,16

2002. prosinac  December | 230279 308698 318767 1161418 833244 97 463,7 10,72 6,11 6,79 1,65 7,92 2,15
2003. prosinac  December | 30586,2 338887 346309 1288931 961217 1116614 8,90 1,78 1,93 0,14 3,11 0,66
2004. siieCanj  January 294399 323231 328534 1289177 982138 1131025 3,75 -4,62 5,13 0,02 2,18 1,29
veljata February 204828 312839 318279 1278765 979133 1135167 0,15 3,21 3,12 0,81 0,31 0,37
ozujak March 30076,1 316229 321878 1257666 981154 1132820 2,01 1,08 1,13 -1,65 0,21 0,21
travanj April 308957 328905 335379 1278678 977273 1159267 2,73 4,01 4,19 1,67 0,40 2,33
svibanj May 311756 331939 339315 1274614 983007 1153149 0,91 0,92 117 0,32 0,59 0,53
lipanj June 311571 342654 348467 1295594 997283  116769,2 0,06 3,23 2,70 1,65 1,45 1,26
srpanj July 316521 346215 352042 1330132 1018617 117874,0 1,59 1,04 1,03 2,67 2,14 0,95
kolovoz  August 323279 350243 358187 1368258 1017710 118889,6 2,14 1,16 1,75 2,87 0,09 0,86
rujan September | 328518 344923 352345 1387428 1033629  120614,7 1,62 -1,52 -1,63 1,40 1,56 1,45

listopad  October 326544 338524 344785 1383569 1041709 1213186 0,60 -1,86 2,15 0,28 0,78 0,58
studeni  November | 312115 33600,7 342689 1396326 1059326 1248243 -4,42 0,74 0,61 0,92 1,69 2,89

prosinac  December | 339244 345621 351865 1399477 1082051 127 308,6 8,69 2,86 2,68 0,23 2,15 1,99

2005. sijeCanj  January 32618,7 349088 353814 1389196 1092150 1270472 -3,85 1,00 0,55 0,73 0,93 0,21

velja¢a February 324837 343869 349573 1388504 1111483  128084,1 0,41 -1,49 -1,20 0,05 1,77 0,82
ozujak March 330709 345474 351494 1379745 1158027 128 059,8 1,81 0,47 0,55 0,63 4,19 0,02
travanj April 333588 348185 354497 1378786 1167134 1297234 0,87 0,78 0,85 0,07 0,79 1,30
svibanj May 332309 360349 36681,9 1406080 1198389 1317137 0,38 3,49 347 1,98 2,68 1,53
lipanj June 35529,7 367350 373956 1426099 1212306 1336703 6,92 1,94 1,95 1,42 1,16 1,49
srpanj July 370578 383046 390274 1455783 1223317 1349937 4,30 4,27 4,36 2,08 0,91 0,99
kolovoz  August 368289 377684 386017 1511138 1240907  138196,0 0,62 -1,40 -1,09 3,80 1,44 2,37
rujan September | 35658,2 367083 377792 1516093 1244823 1407482 3,18 2,81 2,13 0,33 0,32 1,85

listopad  October 367840 371051 382432 1525181 1269701 143 067,6 3,16 1,08 1,23 0,60 2,00 1,65

studeni  November | 369276 372041 383712 1546778 1289713 1463225 0,39 0,27 0,33 1,42 1,58 2,28

prosinac  December | 40390,8 38817,1 398554 1546470 1313432  149168,3 9,38 4,34 3,87 0,02 1,84 1,94

lzvor: Hrvatska narodna banka
Source: Croatian National Bank
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14-2. BILANCA MONETARNIH INSTITUCIJA, KRAJ RAZDOBLJA
MONETARY SURVEY, END OF PERIOD
u mil. kuna
min kuna
2001. 2002. 2003. 2004. 2005.
prosinac | prosinac | prosinac | prosinac suiak lipani f :
December | December | December | December (ﬂ?h ﬁ;rg Se;tjtlai:ber g;g;;zzr
AKTIVA ASSETS
1. Inozemna aktiva (neto) 486613 328174 327714 317426 221719 213793 271270 233038 | 1. Foreign assets (net)
2. Plasmani 876376 1125189 1263720 1412781 149340,5 1552039 1604374 1684277 | 2. Domestic credit
2.1. Potrazivanja od sredisnje 126731 150552 147106 13969,6 21280,7 215336 196892 192594 2.1. Claims on central government
drZave (neto) and funds (net)

2.2. Potrazivanja od ostalih domacih 745130 963290 110467,8 125790,7 126371,2 132088,1 138938,9 1474143 2.2. Claims on other domestic
sektora sectors

2.3. Potrazivanja od ostalih bankarskih 170,2 2195 4318 624,0 537,2 588,3 702,4 592,2 2.3. Claims on other banking

institucija institutions
2.4. Potrazivanja od nebankarskih 2814 915,3 761,8 893,9 11514 993,9 1106,9 11618 2.4. Claims on non-banking financial

financijskih institucija institutions

Ukupno (1+2) 136298,9 1453363 1591434 173020,7 1715123 1765832 187 564,4 1917315 | Total (1+2)

PASIVA LIABILITIES

1. Nov¢ana masa 237035 308698 338887 345621 345474 367350 367083 38817,1 | 1. Money

2. Stedni i orogeni depoziti 102131 130011 183707 224792 225319 249576 274599 279921 | 2. Savings and time deposits

3. Devizni depoziti 718369 720546 760353 817429 799773 797528 868638 867608 |3. Foreign currency deposits

4. Obveznice i instrumenti trzista novca 3178 216,3 598,4 1163,5 9180 11645 577,3 10770 | 4. Bonds and money market instruments

5. Ograniceni i blokirani depoziti 1926,2 17295 17216 2067,0 2408,0 2023,2 2039,8 2092,3 | 5. Restricted and blocked deposits

6. Ostalo (neto) 283014 274651 285287 310061 311297 31950,1 339153 349922 | 6. Other items (net)

Ukupno (1+2+3+4+5+6) 136298,9 145336,3 1591434 173020,7 1715123 1765832 187 564,4 1917315 | Total (1+2+3+4+5+6)

lzvor: Hrvatska narodna banka
Source: Croatian National Bank
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14-3. BILANCA HRVATSKE NARODNE BANKE, KRAJ RAZDOBLJA
MONETARY AUTHORITIES ACCOUNTS, END OF PERIOD

u mil. kuna
min kuna
2001. 2002. 2003. 2004. 2005.
prosinac | prosinac | prosinac | prosinac [~ _ . - -
2001 | 2002 | 2003 | 2004 | ozujak | lipanj | rujan | prosinac
December|December{December|December| March | June |September| December
AKTIVA ASSETS
1. Inozemna aktiva 39308,9 420588 501186 493734 498632 51653,6 52061,3 548625 | 1. Foreign assets
1.1. Zlato - - - - - - - - 1.1. Gold
1.2. Posebna prava vucenja 905,8 174 50 438 53 48 6,3 6,3 1.2. Holdings of SDRs
1.3. PriCuvna pozicija kod MMF-a 1,8 16 15 14 14 14 14 14 1.3. Reserve position in the IMF
1.4. Efektiva i depoziti po videnju u stranim 6,1 6,4 58 57 55 54 58 77 1.4. Currency and demand deposits with
bankama foreign banks
1.5. Oroceni depoziti u stranim bankama 255659 281832 25580,7 24337,7 254102 267108 26830,3 282741 1.5. Time deposits with foreign banks
1.6. Plasmani u vrijednosne papire u devizama | 12.829,3 13850,0 245255 25023,7 244409 249311 252174 26.573,0 1.6. Securities in flc
1.7. Nekonvertibilna devizna aktiva 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 1.7. Nonconvertible foreign exchange
2. Potrazivanja od srediSnje drzave - 05 14 33 1,7 - 05 1,4 | 2. Claims on central government and funds
3. Potrazivanja od ostalih domacih sektora 2292 110,6 93,6 82,9 775 775 74 73,4 | 3 Claims on other domestic sectors
4. Potrazivanja od banaka 18,5 17,9 972,0 408,9 146 15741 23561 42156 | 4. Claims on banks
4.1. Krediti bankama 16,6 17,6 968,9 4089 146 15741 23561 42156 4.1. Credits to banks
Lombardni krediti - - 9544 - - - - - Lombard credits
Kratkoroni kredit za likvidnost - - - - - - - - Short-term liquidity credits
Ostali krediti 16,6 17,6 14,5 15,0 14,6 14,5 14,8 14,5 Other credits
Obratne repo transakcije - - - 394,0 - 15596 23413 42011 Reverse repo transactions
4.2. Dospjela nenaplacena potrazivanja 19 0,3 31 - - - - - 4.2. Overdue claims
5. Potrazivanja od ostalih bankarskih institucija - - - - - - - - | 5. Claims on other banking institutions
Ukupno (1+2+3+4+5) 39556,6 42187,7 511856 498685 499571 533052 544953 591530 | Total (1+2+3+4+5)
PASIVA LIABILITIES
1. Primarni novac 17803,2 23027,9 30586,2 339244 330709 35529,7 356582 403908 | 1. Reserve money
1.1. Gotov novac izvan banaka 8507,4 96809 105731 109556 11061,7 121615 122474 121638 1.1. Currency outside banks
1.2. Blagajna banaka 5388 12148 16832 18710 16650 18559 2021,7 2210,7 1.2. Banks' cash in vaults
1.3. Depoziti banaka 87415 121094 183293 210826 203440 215031 213891 260163 1.3. Banks' deposits
Racuni za namirenje banaka 24501 39234 56160 64082 55823 53885 43660 84111 Settlement accounts
Izdvojena obvezna pricuva 62914 81860 126039 146744 147617 161146 169431 176052 Statutory reserves
Obvezno upisani blagajnicki zapisi HNB-a - - 109,4 - - - - - CNB bills on obligatory basis
1.4. Depoziti ostalih bankarskih institucija 15,5 19,1 - - - - 80,0 - 1.4. Deposits of other banking institutions
1.5. Depoziti ostalih domacih sektora® 0,1 35 0,6 15,1 0,3 9,2 - - 1.5. Deposits of other domestic sectors”)
2. Ograniceni i blokirani depoziti 60305 70912 66992 107771 12301,7 12770,8 127524 13551,8 | 2. Restricted and blocked deposits
2.1. Izdvojena devizna obvezna pricuva 57051 70423 66866 10764,7 122897 127621 127394 134959 2.1 Statutory reserve in flc
2.2. Ograniceni depoziti 3254 49,0 12,6 12,4 12,0 8,6 13,0 55,9 2.2. Restricted deposits
2.3. Blokirani devizni depoxziti - - - - - 0,0 - - 2.3. Escrow deposits
3. Inozemna pasiva 15975 195,7 2798, 18,1 15,2 18,7 14,9 18,9 | 3. Foreign liabilities
3.1. Krediti MMF-a 10255 28 - - - - - - 3.1. Use of IMF credit
3.2. Obveze prema medunarodnim organizacijama 12,2 12,6 19,6 18,1 15,2 18,7 14,9 18,9 3.2. Liabiltties to international organizations
3.3. Obveze prema stranim bankama? 559,8 180,2 27785 - - - - - 3.3. Liabilities to foreign banks?
4. Depoxziti srediSnje drzave 17521 7681 15511 263,2 590,7 8725 1.1328 332,2 | 4. Central government and funds deposits
4.1. Depozitni novac 17521 608,3 600,2 228,0 590,7 8725 1.1259 319,0 4.1. Demand deposits
Depozitni novac Republike Hrvatske 1564,8 569,5 548,5 123,0 186,0 552,4 770,6 246,3 Central government demand deposits
Depozitni novac republickih 187,3 38,7 51,7 105,0 404,7 320,1 355,3 72,7 Central government funds demand
fondova deposits
4.2. Devizni depoziti Republike Hrvatske - - 950,9 35,2 0,1 0,1 6,9 13,2 4.2. Central government f/c deposits
4.3. Blagajnicki zapisi HNB-a - 159,9 - - - - - - 4.3. CNB bills
5. Blagajnicki zapisi HNB-a 63723 62124 49202 - - - - - | 5. CNBbills
5.1. Blagajnicki zapisi HNB-a u kunama 34589 4986,2 - - - - - - 5.1. CNB bills in Kuna
5.1. Blagajnicki zapisi HNB-a u devizama 29134 12263 49202 - - - - - 5.2. CNB bills in flc
6. Kapitalski racuni 64252 53535 50390 50965 44266 45805 54069 53574 |6. Capital accounts
7. Ostalo (neto) 4242 4611 4081 2108  -4480  -467,0  -469,8  -498,2 | 7. Otheritems (net)
Ukupno (1+2+3+4+5+6+7) 39556,6 42187,7 511856 498685 499571 533052 544953 591530 | Total (1+2+3+4+5+6+7)

1) Od prosinca 2002. ra¢uni SDA kod HNB za bruto i neto namire kupovine vrijednosnih papira reklasificirani su iz sektora "sredi$nja drzava" u sektor "ostale financijske organizacije”
2) Od listopada 2001.do svibnja 2003. Obveze prema stranim bankama obuhvacaju i obveze po osnovi blagajnickih zapisa Hrvatske narodne banke kod nerezidenata.

1) In December 2002, CDA accounts with CNB for the gross and net settlement of purchased securities have been reclassified from the sector central government to the sector other
financial organisations.
2) Since October 2001, Liabilitiest to foreign banks include also liabilities based on CNB bills subscribed by nonresidents.

lzvor: Hrvatska narodna banka
Source: Croatian National Bank
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14-4. KONSOLIDIRANA BILANCA BANAKA, KRAJ RAZDOBLJA
BANKS' ACCOUNTS, END OF PERIOD
u mil. kuna
min kuna
2001. 2002. 2003. 2004. 2005.
prosinac | prosinac | prosinac | prosinac Suiak inani : :
December | December | December | December (I)\;:i?h ‘ ‘mrg Se;;l:é?rr:ber D‘);(c)zlr:?)(;r
AKTIVA ASSETS
1. Pricuve banaka kod sredinje banke 15002,7 203735 267837 337182 342958 361635 36156,3 417752 | 1. Reserves with the CNB
1.1. Kunske pricuve kod sredi$nje banke 9306,2 133400 201034 229629 220164 23406,7 234218 282831 1.1. In kuna
1.2. Devizne pricuve kod sredi$nje banke | 5696,5 7 033,5 66802 107553 122795 127568 127345 134921 1.2. Inflc
2. Inozemna aktiva 328076 259778 353829 435510 349717 332462 359020 35572,5| 2. Foreign assets
3. Potrazivanja od sredi$nje drzave 20059,9 219177 215436 210513 287867 299758 292294 288772 |3 Claims on central government and funds

4. Potrazivanja od ostalih domacih sektora 742838 962184 110374,3 125707,9 126293,7 132010,6 138861,6 147 340,9 | 4. Claims on other domestic sectors
4.1. Potrazivanja od lokalne drzave 1280,0 14224 1563,1 17879 1750,7 17582 16853 17672 4.1. Claims on local governments
4.2. Potrazivanja od trgovackih drustava | 42882,0 517234 53809,8 586433 582153 604906 62206,3 670179 4.2. Claims on enterprises
4.3. Potrazivanja od stanovnistva 301219 430726 550014 652767 66327,7 697619 749699 785557 4.3. Claims on households

5. PotraZivanja od ostalih bankarskih institucija 170,2 219,5 431,8 624,0 537,2 588,3 702,4 592,2 | 5. Claims on other banking institutions

6. PotraZivanja od nebankarskih financijskih 2814 915,3 761,8 893,9 11514 9939 11069 1161,8 | 6. Claims on non-banking financial

institucija institutions
Ukupno (1+2+3+4+5+6) 1426056 165622,2 1952780 225546,2 226 036,5 2329783 241958,5 255319,8 | Total (1+2+3+4+5+6)
PASIVA LIABILITIES
1. Depozitni novac 151806 211662 233150 235913 234854 245643 24460,9 266533 | 1. Demand deposits
2. Stedni i orogeni depoziti 102131 13001,1 18370,7 224792 225319 249576 27459,9 2799212 Savings and time deposits
3. Devizni depoziti 718369 720546 760353 817429 799773 797528 868638 867608 |3 Foreign currency deposits
4. Obveznice i instrumenti trzista novca 3178 216,3 598,4 1163,5 918,0 11645 577,3 1077,0 | 4. Bonds and money market instruments
5. Inozemna pasiva 218578 350235 499320 61163,7 626479 63501,8 608214 671123 |5. Foreign liabilities
6. Depoziti srediSnje drzave 5634,7 60949 52833 6821,8 69170 75697 84079 9287,0| 6. Central government and funds' deposits
7. Krediti primljeni od sredisnje banke 16,6 17,6 968,9 408,9 146 15741 2356,1 42156 | 7. Credit from central bank
8. Ograniceni i blokirani depoziti 16008 16805 1709,0 2054,6 2396,1 20145 20269 20364 | 8. Restricted and blocked deposits
9. Kapitalski racuni 254551 263232 273895 286664 293016 297580 31290,7 32665,7 9. Capital accounts
10.Ostalo (neto) 95078 99556 -83242 25463 -21533 -1879,0 -23064 -2480,4 | 10.Other items (net)
Ukupno (1+2+3+4+5+6+7+8+9+10) 1426056 165622,2 1952780 225546,2 2260365 2329783 241958,5 255319,8 | Total (1+2+3+4+5+6+7+8+9+10)

lzvor: Hrvatska narodna banka
Source: Croatian National Bank
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14-5. ESKONTNA STOPA HNB-a | KAMATNE STOPE BANAKA
CNB DISCOUNT RATE AND BANKS' INTEREST RATES
u %, na godisnjoj razini
In percentage, on annual basis

Akti Prosjecne aktivne vagane kamatne Prosjecne pasivne vagane kamatne
ivne kamatne stope
CNB credit rates . stope banaka . ) stope banaka )
Banks' weighted average credit rates Banks' weighted average deposit rates
na Stedne i
Kamatne na kunske orotene
stope na na kunske kredite s ) depozite s )
eskontna stopa kamatna stopa | Trziétu novca” | kredite bez valutnom na de\(lzne na kungke valutnom na devn;ne
HNB-a na Iombgrdne Money market valutne Klauzulom kredite depozite Klauzulom depozite
CNB Discount Lkredlte interest rates? klauzule Interest rates Interest rqtes Interest ra(es Interest rates Interest ra{es
rate ombard Interest rqtes on credits in on vcredlts on deposits ontimeand | ©" qepOSIts
credits rate on credits kuna indexed in flc in kuna savinas depo- inflc
in kuna vings dep
onflc sits in kuna
indexed to f/c
1 [ 2 3 4 5 6 7 8 9 10 11
1995. prosinac December 8,50 25,49 27,15 22,32 19,56 17,18 6,10 12,69 4,57
1996. prosinac December 6,50 11,00 10,41 18,46 18,97 19,50 4,15 9,46 5,09
1997. prosinac December 5,90 9,50 9,41 14,06 14,40 13,61 4,35 7,63 4,77
1998. prosinac December 5,90 12,00 15,81 16,06 13,04 6,95 411 747 3,98
1999. prosinac December 7,90 13,00 12,72 13,54 12,53 6,75 427 6,62 423
2000. prosinac December 5,90 12,00 4,46 10,45 10,74 7,70 3,40 5,54 3,47
2001. prosinac December 5,90 10,00 2,67 9,51 9,29 5,94 2,76 458 2,60
2003. sijecanj January 4,50 9,50 1,44 11,26 8,09 6,19 1,61 3,61 2,54
veljata February 4,50 9,50 1,52 11,43 8,55 6,33 1,64 3,30 2,50
ozujak March 4,50 9,50 1,92 11,30 8,41 5,70 1,44 3,61 2,37
travanj April 4,50 9,50 2,26 11,41 8,03 6,55 1,40 3,52 2,36
svibanj May 4,50 9,50 2,16 11,58 8,07 4,60 1,35 2,98 2,26
lipanj June 4,50 9,50 2,21 11,55 7,68 5,84 1,37 3,61 2,24
srpanj July 4,50 9,50 2,12 11,15 8,05 4,74 1,36 3,25 2,22
kolovoz August 4,50 9,50 3,96 12,08 7,96 6,19 1,50 3,14 2,17
rujan September 4,50 9,50 6,50 11,71 8,12 4,77 1,79 3,40 2,22
listopad October 4,50 9,50 5,45 12,00 8,09 573 1,70 337 2,20
studeni November 4,50 9,50 4,03 12,00 7,39 5,58 1,50 3,25 2,14
prosinac December 4,50 9,50 6,13 11,45 7,07 5,62 1,66 3,48 2,22
2004. sijecanj January 4,50 9,50 6,73 12,11 7,00 5,26 1,77 3,67 2,46
veljata February 4,50 9,50 5,83 12,41 7,99 6,00 1,89 3,78 2,38
ozujak March 4,50 9,50 7,88 11,74 7,48 458 1,98 3,70 2,38
travanj April 4,50 9,50 3,96 11,74 7,66 5,47 1,71 3,74 2,51
svibanj May 4,50 9,50 291 11,62 7,53 5,69 1,67 3,85 2,51
lipanj June 4,50 9,50 2,71 11,58 7,18 4,90 1,64 3,64 2,50
srpanj July 4,50 9,50 5,69 11,49 7,25 5,50 1,89 3,90 2,62
kolovoz August 4,50 9,50 7,63 11,44 749 543 2,11 3,89 2,54
rujan September 4,50 9,50 6,80 11,80 7,16 4,99 2,17 3,89 2,56
listopad October 4,50 9,50 4,41 11,84 7,51 5,08 2,06 3,94 2,64
studeni November 4,50 9,50 2,62 11,74 7,26 5,65 1,76 3,94 2,57
prosinac December 4,50 9,50 4,14 11,44 6,89 5,34 1,83 4,17 2,65
2005. sijecanj January 4,50 9,50 2,88 11,80 6,97 5,45 1,79 427 2,59
veljata February 4,50 9,50 3,40 11,88 6,89 5,46 1,73 4,24 2,65
ozujak March 4,50 9,50 3,39 11,82 7,44 5,47 1,75 431 2,67
travanj April 4,50 9,50 2,51 11,57 6,92 5,53 1,70 419 2,70
svibanj May 4,50 9,50 2,84 11,38 6,71 5,31 1,66 413 2,67
lipanj June 4,50 9,50 3,34 11,21 6,60 5,20 1,72 3,86 2,55
srpanj July 4,50 9,50 3,63 11,42 6,29 513 1,68 4,00 2,53
kolovoz August 4,50 9,50 5,50 11,17 6,67 471 1,83 4,05 2,53
rujan September 4,50 9,50 2,10 10,66 6,68 5,01 1,73 4,03 2,45
listopad October 4,50 9,50 2,44 10,95 6,46 4,94 1,69 4,01 2,54
studeni November 4,50 9,50 2,66 10,54 6,49 484 1,71 4,06 2,50
prosinac December 4,50 7,502 2,52 9,91 6,17 5,29 1,58 3,99 2,61

1) Za izvjestajna razdoblja od veljaée 1996. izvrSena je revizija podataka o kamatnim stopama na trZistu novca. Od tog razdoblja kamatna stopa na trzistu novca izradunana je kao vagani
mjesecni prosjek vaganih dnevnih stopa ostvarenih u trgovini kreditima svih roénosti na TrZitu novca Zagreb.
2) Od 14. prosinca 2005.

1) Data on interest rates on the money market have been revised for reporting periods starting from February 1996. From this month onwards, the interest rate on the money market is
calculated as the weighted monthly daily interest rates on credits with various maturities traded on the Zagreb Money Market.
2) Since December 2005

Izvor: Hrvatska narodna banka
Source: Croatian National Bank
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